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INTEGRATED PR,OTEINS IIMITED

rh€ M€mb.rs ol rhs Comp.ny,

Your DGdoG hav6proasu16 r. pns.nlngfisn
accounrs oi ih€ compaiy ro. th. y.a'.nd.d on
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INTEGRATED PROTE]N!!!!!-!TED

COIIPANY'S PHILOSOPHY :
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INTEGRATED PROTEINS TIMITED

a) R6vr.r or.nnuarop.€rins pl
b) ou.ib/y (hdudins pdiodh) rssutr. otrh6 conp.ny,
c) M'nul.3 or m.sr i9 or aud I commli6.,
d) Marorary ihpodanr show cau
€) Fds orsdiousa@id6.k o.dans€rcus occurcncos.
r) Any bsu6 rh6iinvorv* pubico
s) sisn canr d46ropms . rh.
h) sara or nar€ia

i) siarus o'conptiai06*irh an r.

I  o ' r . .osnda pa ; ;s
in$  ora ,6rabr .d  in rh .  coursgor ih6  Bod M.d i  s .
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INTEGRATED PROTEIN!IIIIITED

No compalnl b p.nding a3 on
Company has ̂ ol '6osived any

pryhswiih v&ous trovbione ot Lisrins

SHARE HOLDEF'S INFOAMATIOTIS I

Th6 G6n.hr Body M5€1 ng3 oi rh3 6haEhord€13
Annuar Gsn.tar Mssrinss 'r€ giwn barow:

a! Complla.o. ofiic.. io' ihs pu.po3sotcom

Inr6grarad Proteins Lmr1.d, crv Poinropp Town Halr, Jamnagal

Th€ rs" Adnu'rGsnsdr M6.riS (AGM) ol rh. Compaiv srl bt h
1o:oo A M. ar F6oislercd oiiLc€ ol rh. compa.v
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rNrEGB^lrED PROTEtNS rrMlrED
Frnanorar cat€ndar (rsnkriv6)
r )  annuarc .n . ra tMs6r ing
2) F.3uhe ior ouan.r 6ndins
3) Rrsurrs ror Ou.n6r sndino
4)  R63ursrorOu. is r€ndns
5) F6sulrs lor Ouaftr 6ndrnq

Th6 Conpmls rGngtsr book3 wil
dax 236s6pbnb.4 200s (boih days inctusiv€)'or pdpo;s d Annua Gon€ra \rsarno.

Th6 Samashra h!'ch srocr Er.h.ns6 Lrd.

Th8 proc€$ing .crivri.3 w h ns

D'sr burion or shar€hording as.

a( Mumba lBsE), Ahnsdabad and
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INTEGRATED PROTEINS LIMITED

Go*nn6nt / ssmi Govr. /

Bod|s corpo6r6s (nor covor0d

Sha6hordars s€6krns aiy intormarion
5har. i'nsrdr 6rc may iindry conr'd

Inr€sat3d P'oreins Llm 1.d,

core hanason6ii i€am otlh. Company.Th.Cohp3nv b.rdssrhar such Codsolconducr

b..s and corc nanag.m.nr iaam

nd h.v€ qrv€n acontkmalron in lhls r€sad'

A---/ *9t^ 0s Jt-Ll;

oectlnartol nrcraotttc coMPllaNcE wlTH cooE oF coNDUCf
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INTEGMTED PR,OTEINS LiMITE'--

^UortoR's cEhrtFtcayE oN coFpoEATE-6tEiN^xc€
-ro $e h.hb€6 ol Int.gnbd prot.lnsUnit€d, Jamnagar

we hav6 .rrnrn. rh. .omplan.. ot corporat€ 9ov6ma^co b,
ro. rh. y6.r.nd.d on 31r March,2ooa, $ sriput.l€d t^ ctauss
ot rh€ sard company with srock .xchang€.

rho .omprl.n.. ol co.d tons ot oo.ponr. gov.rn.no. ts th. ..sponsibilry or lh. nan!g.,
m€nr. our.x.mtia on wa3 [nn.d to proc.duBr.nd Inpt€m.nia on rh.Bot, ado.t€d bv

\_ rha companylor.Bu.tno rh6 cohptiEnco ofih6condfiioB of th€ co4o€l€ Govs.n.nc6 h
rs dsrrn.ran audh nor an €xpr6.5ton oropinton on lh. rnanciat 5t.r6h.nt, olh. comDany

In ourophlon md roihs b6.t ol our hrorm.tron and Eccording to tho €xptanarioB otvon to
u5, w. c.(itthdth. Cohpany h.scomplt.d strh rhoolh6.mndilions ot Corporaro Cov.r
n.ne r .tiput.t.d in th. cbov6m6ntion6d lts no Aqr..h€^r. As p.r rh€ r.cod! matn-
r.h6d ny $. company no tnvortor c.i.v.nc. i5 pe.ding io, a p. od €tc.6dtno on. monlh,

r.16qralod Pfotatn. umil€d,
49 ollh. Lisring aord€m.nt

a$u.dnc6 35 lo lh.luturo viobitityot
rhich th. hana96m6nl h.s conducr€d

w. rlnh.r.tet. th.t &ch compn.nc€ t. n€ith.r.n
lh€ comp.nynorih..tttct€ncyor.fi.cltv.n.sryfih
lh6 €tlalB ol lho Corp.ny.

For.nd on b.h.r ot

T [N]lllGRAllED PR@]iEINS [,mtm1tD srdqt ]*rttl



INTEGRATED PROTEINS LIMITED
i/tANAOIIIG DIFECTON CERIIFICATION FOR FINAIiICIAL STATEMENTS

(CLAUSE 49V OF LISIING AGFEEMENT)

ror rh€ tinanciar y.6r 2007
2oO3 ond€don 3lnMsch,2003,.hd loih€ b€31 ol ouf knowl.dg. and b€li€t:

(a) Th€s€ sraremenE do nolconhin any maiorially unlruo srar6n.nr or omtr any nar6
3l mlghl b6 misroadi^9;

. (b) rh.s6 srarem€nt. ios.lh€r pGsenr tua and l. t vi6 ol rh€ companvs alfa 6 5nd in
comprranc6wih orisrinq accounllng slandads. applrcabr€ laws and 69ularlom;

(c) No tansactlons onle@d nro byrh. company duins rh6 ator€s.rd y6ar. which arc
ii.udul.nr, il6qalor n vlolal on ol lho companys cod€ oi conducr.

Fudh.r, w. a.cepr thal il is ouf f€spons b liryro.sr.blish and na nraln l.ta.n.lconl.ols.w6
hav€ ovaruatod th€ sfigclvon€ss ot Inl€rna conlrol3yslom ollh. comp.ny and havo dis-

o os6d to rho aud iors and lh6 Audir comf,lit.€, wh€t€v€r app idabl.:

(a) d.rrcl6ndL€s ln lho d.3rsn o.op€arlon ol l sinar conlrols, lr 6.y, whlch cam.lo ouf
n/prcpG.d lo b€ rak6n to.€clllylh$. d.lioiencids

(b) slgnllicanr chanq$ ln lhs lnlonal doitor durlng lho year

(c) silnrlicrnr chsng* n d.counlino policiod du n9 th6 y€af and rha h€ san. hav.
h€ llnancidl slaremonra

rnetan.€s ol sioniticanll.aud otwh ch s. b€cam. awa.€ andrh6 involv6m6nrrh.r€in, il any
ofih6 manag.monl or an.mploy€. h.vlng a silnil canr ml.In ih€ companys ini.nalcon-

I or "ct{
chanman I M.ndging D r.clor

. IN1IE@RAflED PROIIIEIN5 &[M[lIED 12



INTEGRATED PR,OTEINS TIMITED

.: AUDITOF'S BEPORI : .

v[ucE-oircraD €EoEsHw R]

^!Gqured by rh. conp$ * (Aud rorr a.por) odtr 2oo3 r33q8d by r
hdd n k,mr d &rrdbD (.^) d

{D h e, oph oD prep' beke d a

li) rh. 6^L^NCE saEEr, rnd Pao

{..rion (3c) or 3.d dn 211 or hd c

.ur t.dpn (1) or s.crioi 271olh.cdnp!^ier

INTEGRAT'ED PR@TEINS [[M[NGD t3



INTEGRATED PROTEINS TIMITED
ANNEXIJRE TOTHE AUDIT FEPORT FORTHE PERIOD EiIOEO 31'03'2OOA

{1a) Th€ companyhas hainl.Ln.d prop€r r€oads 'hov nq rulr Psdicularc in0rudng quan_

hvclcalrvv. l.d bv lhe manaq€nonl dunh9rh6 voarano
rh6.€ ls a rogular prograd olv6rilioatlon which 1nouropinlon is r€a6onablo havLn9

6.ed b lh;siz. oi lh6 6mpan o mal€rlol discr€Pan_

c;s,€,€ norcad o^ such v. ridarron
{c r  Du ins , f .  yea  h6  conoanv ia31or  d isooeod o

r2a) Th€ invenrory has be€n phFicalvveil ed duin! rh' v€ar bv lh€ mana0€m6nr' ri our

ooinlon rh€ ioqu€idy ol voriticallon is rca6onab' As c€rrrl€d bvrhe dn'clors ihe

sio*o rnrenrqv oens *a*eand th.rur vaiu€ olrhe s'm€ m

rbl Tha orocedoGs ol physical v€rrlrcalioh ollnv€nto'i€s lollo*€d bv lr'€ manag'meir aB

lcl Th€ company ha3 manralnod proper rccods ol nvontorv As trplain€d lo !s rhoG
' ' 

wm no ;ar6r al discrep.ncv noricod on phvslcalvorirlcglion ol hv€nloios as con_

oarcd ro ihe book.ecords

d€r ssdtion 301 ol lh6 oompanr€s acl, 1956lrom lhe dn6c
s ih€ Y6ar was 43r4tu9J6315

ar lhs v6ar ond lg 8!,4319.4!335
(bt Tho b;ns and advancds qiv€n and lak€n bv lh. conpanv and th' inG@sr paid or

d condllloBon whrch roane aG G'6 vtd / s'ant'd ao nor

D na la.ie pt€iudicialto lh€ i €.€31oirh6 companv
iho@mGnrc b.ho res,ldh r€pavinqlh€ princpalamounG as slipuL'r€d and the

Ddiie. h.ve r6paidlhe p ncipalamounls as srip!rated
ir'." i. .'*auu u.o,nt ot r, pani6s' nrm3 o' d'

c.dlll.d bv lho Dr€ctorc olh€r p.rli6s 1isl6d in lh€ r€gislernaln
301 o th6compdBsact ,  lgs6  Asexp la ln€dbvrh .drecrors lh
c€ Ein unsalll6d issu€swaninqlor ce arn cailcalloru.
; or ophion and accordinq to lh6 nlotmalion and.xpaiatlons gvsn lo us rhor'

a r6ad6aLa le  r . te  nsrco1 lo lp r  s  s ! /€or r tocon" lv
r r  ou '  oP ' . 'o16rd  dcco d i 'O to

6rclanalions orwn lo ud, rh€ro ad ad.qualo inr€rnal contoL wnh rcgadlo purchaess

;t i"'€nlo,y,lix.d assds and wilh Esard lo rh€ sale or soods Du ns lho cours' or
d anv conllnuinq iailud io coiiocr anv hdldr *'aK'

(4)

Acco'dnq ro r1e {o.rarol a'd eiolansliols o'v€'r0 rs w'

rh. rarcaction rhal n€eds lo b6 snreEd in lo rh€ i€gisrar

Maintalnod undors€crion 301olrh6 compani€s Acl19s6 has

INNEGRANED PR@TGINS UMINED i/t



INTEGRATED PROTEINS TIMITED
(b) rn our opinron and accordinqlorhs inrormaion and siprana

ad ons nad€ ln pr$M* ot m rn th6 .€gterer nai._
ra nod under so.lion 301 or the cohpan 6s aci 1e56 and .xc6edins the;atu€ or to-p€.snvo Laca in Gs9€cr ot any pady du. no rhoy6ar hav6 be6n made aipr css wh ch
r .g  .aso l rb l6 rav '1s ' .g . .d ,oprova, .ngr . , re ,p rcosat  rF . ro€ , rn r  Lm6

ro- .s  i  o  qLesron o ,  'e .ponino ih. conlEvenr ons to rh€ sa^ ot Fur€s, i97s
wih r€gad rotho d€po6 is accept€d troh th€ pubtic, oo6sn r.rs6s.

(7 )  In  ourop in ton
aid nar!16 0r irs b0stn€ss.

(3) Thecompany is manutactur ng company How€v€r, as.xpE
or rh8 prodocr, dnocrors aG ot I 6 rcr p@tldbt6 n

ptr6d ,n In. ocrooel
as nol caiii€d oui th6 produciio

pany isoxptorins rh€ possibitire so*.In rhiscncum.
eanc. qu€stion orbrc6dty r6vi€winsrho books ot accounr Gtaiing ro h616riats, tabour
J d o l h € J | b m 9 o l ( G | h a d a 1

€ .10n 2os  t r r  rd )  o l
rho comp.nios acr, 1956 do iot a.r3. and w. arc ol lh. op n on rhal p.ima tacioih.
presor b€d accounG a^d r6cords h€v. boon made ano ma nra,nod.

rga) wF€re €€r.polhe€ rho cotrpary,3 rssJtar y oooo:ir,rg *rr dpprop,,cr€ aLrFon.

tund, onp oy€.d, slai. iisuEnc
rar, cusrofr dury' €rcsedury c€

(b) Accordtn9 to rh. intormarion and 6!ptan6r on siv.n to us, rn
hi, s€r3s r.x, cBroms dury, wsa[h t.i, gxcrea dury and c€ss
d.po.tr6d on accounr or anvdisour€.
Ass6sdnenl Nrm6or rha NaruGor AhounrtRsl Forum wh6Edispurs s

Ni Nii ii^"'
TO-rAL Nir Ni

(10) In oufoprn on. flr€.c.umutaiod t$e6s or rho comDanvar€
or is n6l w6ih. Th€ company hasatso nor incunod cashrosses durinq th6 t nancial
y€ar cov6r.d by our audrr

(r 1) ln ouropihion dnd .cco.dinO lo th. ,ntormaiion and 6xptanalio.s Oiv€nlo usrh€com-
pany has nordorau €dtn r.paym ion, bankordeb6n,

(r2) w€ ar€ otth€ optnron rhar
company ha3ghhr€d oansand y byw.y or ptodgo ol
sha..3 d6bsnlur$ and oih.r s€ourrri6s

INIi'EGRANED PROflIINS UMIIIED 15



INTEG RATE D PROTEINIIT'{TED
r13) ln6ufoDi^ion lh6 oodpany ls nor a chillund ora nidhlmulu.lb€n6lil lund/eoci'tv'

Th6roio16,lh6 provi3iois olclauso'1(ril) orlhocomp.ni'3 (audilo/s R€po ) ord'r'

{ r4 )  l16L 'oDi . 'o l  h€  ro {pa ly  i s .o r  d€ar i rs  ' .  o r tad i .g  'n  3na 66  s€cJnr ios  d6bo l '
cord'1ov tf€ p'ov's'o15 oi cltu!€ 4r' v' oi lh6 cotr_

Danr€s lAtrdrlofs F6pon)Ordor2oo3 ar€ nor applictbr€ lo lhe Compant

.1 sr ; d, @mroi, rh€ bhs .nd condrtroru on which Iho comp'nv h'6 orv6n suarani€6s
lor loans rrk6n by orh66 lrom bankg or linanc .r Lnetirurion3 aro nor proludidial ro lho

l16l Accordinsrorh€ inlormaron and.xplanaliond giv€n t6r' '

rion orrh. bslanc€ rh.ei otrh..ompanv, w. ropo lhal rh6 no lunds 6i!€d on shoi'

r€rm basis have b€6n uscd lor long'rom inv€3h€nt And nd longr'rm lunds have.

b66n us€d rd linaice shotlr€rm a3s6l3 €xcopl p6msn'nl wo in0capnal'

(17) Accoding lolh6 inbmalion and axplqnarlons g v€n lo us lho companv has hot mado

pr€rorcnlislallolmonror siat€s lo pa i.s and companios covorcd in th6 r€lisrd m'n'

iained under secllon 301 ol lh€ Aor In lh 3 cnoumstancos qu*lion ol qi!Lns our opin_

i6n.bour lh6 oiicesalwhich srraBs h6ve b.€n issu'd does nor 'n3€

os) accordl.g to th€ inrormation and 6rplanalions oLv.n ro u', du n9 rh' p€riod dov6r'd

by oursudil report,lh€ companv had not i*ued anv d'bentut€s or has ct6al'd s6cu'

riry In rcsp.cl ol debenlorcs issu.d
{ r9 r  Du, ins  lhs  /ear  .oFpany h  Jb l i c rh 'oug iDUbrcLasu6

nd rf€ 6nd rs€ ol no'€v ais€d

dlsoos;d n rho nol6storh€ rlnanclalstat3m€nts do nola t'

(20) accordhqtolho inlormalloi and .xplan6r ons livod lo us noiiaud on o'bv!h6com'
d durins lho courss ol ouf dud '

[NT]EGR.AT1'D PRONEINS UMIT]ED t6



INTEGRATED PROTEINS LIMITED
BALANCE SHEET AS AT 3iST IIIARCH 2OOA

Grg€FEhsEDux u^BtrrlY
TOTAL FUNOS EMPLOYEO OT^I O' AJ

(c) c^sH r 8^NK B^uNcEs
(d) Lo^Ns, awANcEs & DEPos rs
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INTEGRATED PROTEINS TIMITED
PROFIT & LOSS ACCOUNT FOFTHE YEAF ENDED 313t MAFCII' 2OOA
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INTEGRATED PR,OTEINS I.IMITED
Annorrrc to the B.tancG Sheet a3 at 31sr March 2OO8
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TNTEGRATED PR.orElNl!!!!!!ED
Annerure to th. Balance Sheet !. at 313t March 2004
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INTEGRATED PROTEINS TIMITED
Ann€rure ro the Eal€nce Sheet a3
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INTEGRATED PROTE!NS LIMITED
scHcour-Esro Axo Foi lt{c P RT oFrHE accour,lTs
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INTEGRATED PROTEINS TIMITED
Ann€xur. lo the Balanc. Sheet as .t 3t6t March 2OO8

For Inr60rar.d Proiorn. Limirsd
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INTEGRATED PROTEINS LIMITED
ScfiEDULESIO lxD FoRirlNG PARI OFTHE ACCOUI'lrS
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INTEGRATED PROTEINS LIMITED
MANUFACTUFING ACCOUNTFOR THE YEAR ENOTNG ON 31s t  MAFCH zOOa
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TNTEGRATED PRoTElll! L!!!!rED
ANNEXUFES TO TRADING ACCOUNI

FORT}IEYEAH ENDII{G ON 3i'I MARCH 2OOA
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INTEGRATED PR,OTEINS TIMITED
NOTES ANNEXEDTO AND FORMINC PART OF IIANUFACTURING. PFOFIT

ANO LOSS ACCOUNT FORTHE PERIOD ENDING 31.03 .200A ANO
BALANCE SHEET AS A' 3'.O3.2OOA
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INTEGRATED PROTEINS LIMITED
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INTEGRATED PR,OTEINS TIMITED
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INTEGR,ATED PROTEINS LIMITED
lxCOlrE TAX FOR xO: 29A
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INTEGRATED PROTEINS LIMITED
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INTEGR,ATED PROTEINS LIMITED
AUDITOR'S CERTIFICATE
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INTEGRATED PROTEINS LIMITED
STATEMEN' PURSUANT TO PARI IV OF SCHEDUIE VI TO THE COIIPANIES ACI' 1956
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INTEGR,ATED PR,OTEINS LIMITED
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